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John Maynard Keynes: Volume 1: Hopes Betrayed [Robert Skidelsky] on theinnatdunvilla.com *FREE* shipping on
qualifying offers. Traces the economist's life and work, offering a portrait of his public and private life.

A brilliant child, he wrestled with the economic meaning of interest before he was 5 years old. He excelled
both as a student and as a member of the debating team at Eton. Pigou, and even Alfred Marshall begged him
to become a professional economist. He was elected president of the Union, the most important
nongovernmental debating society in the world, and his close friends included the intellectual members of the
Bloomsbury group. Keynes was described as a phenomenonand all of this took place before he graduated from
Cambridge. After graduating in , Keynes took a civil service post in India. Bored with his job, he resigned and
returned to Cambridge to teach. In he assumed the editorship of the Economic Journal, the leading journal in
Britain at the time, continuing in the post for 33 years. His first major book, Indian Currency and Finance ,
was an immediate success. He took part in the Paris Peace Conference as a representative of the Treasury.
Later he held several other government advisory posts, served as a director of the Bank of England, and was
president of an insurance company. In addition, Keynes was a noted patron of the arts and married the most
beautiful and popular ballerina of his era. At the Paris Peace Conference, Keynes became so dismayed by the
harsh terms imposed on Germany in the Treaty of Versailles that he resigned in anger several days before the
treaty was signed. He then wrote The Economic Consequences of the Peace , which outlined the folly of the
treaty. Being a man of many interests, Keynes next took a brief break from economics to publish A Treatise on
Probability , which Bertrand Russell see Vols. A Treatise on Money , which explored the business cycle, was
followed by Essays in Persuasion and Essays in Biography According to Keynes, the economy could be
thought of as being divided into consumer, investment or business , government, and foreign sectors. This was
hardly a novel idea, but Keynes went on to postulate the exact nature of expenditures in each sector, especially
the spending patterns of the consumer sector, which he portrayed by using a graph he called a "consumption
function. The relationship specified in The General Theory were tantalizing to economists, because they could
be tested and empirically verified. Soon governments, including that of the United States, began to develop a
set of national income accounts to provide estimates of gross national product and national income. The
General Theory was also popular because it offered policy prescriptions to help deal with the problems of
depression, recession, and unemployment. Today the term "Keynesian" is used to describe individuals or
policies that use taxation and government spending to affect aggregate economic performance.
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John Maynard Keynes - We all know that he was the British economist who initiated the school of economic thought Neo-Keynesian Economics, which dominated economic thinking of the Western world from s to s, and that Keynes and
the Neo-Keynesian theory helped forged the Bretton Woods System.

The classical tradition of partial equilibrium theory had been to split the economy into separate markets, each
of whose equilibrium conditions could be stated as a single equation determining a single variable. The
theoretical apparatus of supply and demand curves developed by Fleeming Jenkin and Alfred Marshall
provided a unified mathematical basis for this approach, which the Lausanne School generalized to general
equilibrium theory. For macroeconomics the relevant partial theories were: Keynes sought to supplant all three
aspects of the classical theory. Precursors of Keynesianism[ edit ] See also: A number of the policies Keynes
advocated to address the Great Depression notably government deficit spending at times of low private
investment or consumption , and many of the theoretical ideas he proposed effective demand, the multiplier,
the paradox of thrift , had been advanced by various authors in the 19th and early 20th centuries. An
intellectual precursor of Keynesian economics was underconsumption theories associated with John Law ,
Thomas Malthus , the Birmingham School of Thomas Attwood , [7] and the American economists William
Trufant Foster and Waddill Catchings , who were influential in the s and s. Underconsumptionists were, like
Keynes after them, concerned with failure of aggregate demand to attain potential output , calling this
"underconsumption" focusing on the demand side , rather than " overproduction " which would focus on the
supply side , and advocating economic interventionism. Numerous concepts were developed earlier and
independently of Keynes by the Stockholm school during the s; these accomplishments were described in a
article, published in response to the General Theory, sharing the Swedish discoveries. Robertson in his The
Fallacy of Saving, in earlier forms by mercantilist economists since the 16th century, and similar sentiments
date to antiquity. In it he attributes unemployment to wage stickiness [13] and treats saving and investment as
governed by independent decisions: This argument rests upon the assumption that if a surplus of goods or
services exists, they would naturally drop in price to the point where they would be consumed. Given the
backdrop of high and persistent unemployment during the Great Depression, Keynes argued that there was no
guarantee that the goods that individuals produce would be met with adequate effective demand, and periods
of high unemployment could be expected, especially when the economy was contracting in size. He saw the
economy as unable to maintain itself at full employment automatically, and believed that it was necessary for
the government to step in and put purchasing power into the hands of the working population through
government spending. Thus, according to Keynesian theory, some individually rational microeconomic-level
actions such as not investing savings in the goods and services produced by the economy, if taken collectively
by a large proportion of individuals and firms, can lead to outcomes wherein the economy operates below its
potential output and growth rate. Prior to Keynes, a situation in which aggregate demand for goods and
services did not meet supply was referred to by classical economists as a general glut , although there was
disagreement among them as to whether a general glut was possible. Keynes argued that when a glut occurred,
it was the over-reaction of producers and the laying off of workers that led to a fall in demand and perpetuated
the problem. Keynesians therefore advocate an active stabilization policy to reduce the amplitude of the
business cycle, which they rank among the most serious of economic problems. According to the theory,
government spending can be used to increase aggregate demand, thus increasing economic activity, reducing
unemployment and deflation. Samuelson puts it as follows: The producers of these goods will now have extra
incomes Henry Hazlitt , who considered Keynes to be as much a culprit as Kahn and Samuelson, wrote that
The textbook multiplier gives the impression that making society richer is the easiest thing in the world: For
him the initial expenditure must not be a diversion of funds from other uses but an increase in the total amount
of expenditure taking place: On p Kahn rejects the claim that the effect of public works will be at the expense
of expenditure elsewhere, admitting that this might arise if the revenue was raised by taxation, but says that
other means are available which have no such consequences. As an example he suggests that the money may
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be raised by borrowing from banks, since This assumes that banks are free to create resources to answer any
demand. But Kahn adds that For it will be demonstrated later on that, pari passu with the building of roads,
funds are released from various sources at precisely the rate that is required to pay the cost of the roads. It is
the orthodox Treasury dogma, steadfastly held The first proposition would ascribe to us an absolute and rigid
dogma, would it not? Pigou was at the time the sole economics professor at Cambridge. Nor were his practical
recommendations very different: Keynes was seeking to build theoretical foundations to support his
recommendations for public works while Pigou showed no disposition to move away from classical doctrine.
Referring to him and Dennis Robertson , Keynes asked rhetorically: It is almost wholly theoretical in nature,
enlivened by occasional passages of satire and social commentary. The book had a profound impact on
economic thought, and ever since it was published there has been debate over its meaning. Under the classical
theory the wage rate is determined by the marginal productivity of labour , and as many people will be
employed as are willing to take work at that rate. Keynesian unemployment[ edit ] Saving and investment[ edit
] Saving is that part of income not devoted to consumption , and consumption is that part of expenditure not
allocated to investment , i. The existence of net hoarding, or of a demand to hoard, is not admitted by the
simplified liquidity preference model of the General Theory. Once he has rejected the classical theory that
unemployment is due to excessive wages, Keynes proposes his alternative based on the relationship between
saving and investment. The levels of saving and investment are necessarily equal, and income is therefore held
down to a level at which the desire to save is no greater than the incentive to invest. The incentive to invest
arises from the interplay between the physical circumstances of production and psychological anticipations of
future profitability; but once these things are given the incentive is independent of income and depends solely
on the rate of interest r. Liquidity preference[ edit ] Determination of income according to the General Theory.
Keynes viewed the money supply as one of the main determinants of the state of the real economy. The
significance he attributed to it is one of the innovative features of his work, and was influential on the
politically hostile monetarist school. Keynes never fully integrated his second liquidity preference doctrine
with the rest of his theory, leaving the task to be completed by John Hicks: Wage rigidity[ edit ] Although
Keynes rejects the classical explanation of unemployment based on wage rigidity it is not clear what effect the
wage rate has on unemployment in his own system. He treats the wages of all workers as proportional to a
single rate set by collective bargaining, and chooses his units so that this rate never appears separately in his
discussion. It is present implicitly in those quantities which are expressed in wage units while being absent
from those expressed in money terms. It is therefore difficult to see whether, and in what way, his results
would differ for a different wage rate; nor is it entirely clear what he thought on the matter. Later in the same
chapter he tells us that: Ancient Egypt was doubly fortunate, and doubtless owed to this its fabled wealth, in
that it possessed two activities, namely, pyramid-building as well as the search for the precious metals, the
fruits of which, since they could not serve the needs of man by being consumed, did not stale with abundance.
The Middle Ages built cathedrals and sang dirges. Two pyramids, two masses for the dead, are twice as good
as one; but not so two railways from London to York. But again the implied recommendation to engage in
public works, even if they are not fully justified from their direct benefits, is not taken up when the theory has
been constructed. On the contrary he advises us later that The horizontal blue line Is r is the schedule of the
marginal efficiency of capital whose value is independent of Y. But insofar as they had had a concept of
aggregate demand, they had seen the demand for investment as being given by S Y , since for them saving was
simply the indirect purchase of capital goods, with the result that aggregate demand was equal to total income
as an identity rather than as an equilibrium condition. As a consequence of the identity of saving with
investment Chapter 6 together with the equilibrium assumption that these quantities are equal to their
demands. In agreement with the substance of the classical theory of the investment funds market, whose
conclusion he considers the classics to have misinterpreted through circular reasoning Chapter Keynes states
that there is The schedule of the marginal efficiency of capital is identified as one of the independent variables
of the economic system: For when we look upon the Multiplier as an instantaneous functional relation Keynes
gave his formula almost the status of a definition it is put forward in advance of any explanation [67]. The
resulting multiplier has a more complicated formula and a smaller numerical value. The liquidity trap is a
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phenomenon which may impede the effectiveness of monetary policies in reducing unemployment. It has
generally been considered that the rate of interest would not fall below a certain limit, often seen as zero or a
slightly negative number. Keynes suggested that the limit might be appreciably greater than zero but did not
attach much practical significance to it. Paul Krugman has worked extensively on the liquidity trap, claiming
that it was the problem confronting the Japanese economy around the turn of the millennium. Short-term
interest rates were close to zero, long-term rates were at historical lows, yet private investment spending
remained insufficient to bring the economy out of deflation. In that environment, monetary policy was just as
ineffective as Keynes described. Attempts by the Bank of Japan to increase the money supply simply added to
already ample bank reserves and public holdings of cash Less classically he extends this generalization to the
schedule of the marginal efficiency of capital. We may construct a graph on Y,r coordinates and draw a line
connecting those points satisfying the equation: Joan Robinson commented that: Hicks has now repented and
changed his name from J. Please help improve it or discuss these issues on the talk page.
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EMBED (for theinnatdunvilla.com hosted blogs and theinnatdunvilla.com item tags).

John Maynard Keynes was born in Cambridge , Cambridgeshire , England , to an upper-middle-class family.
His father, John Neville Keynes , was an economist and a lecturer in moral sciences at the University of
Cambridge and his mother Florence Ada Keynes a local social reformer. Keynes was the first born, and was
followed by two more children â€” Margaret Neville Keynes in and Geoffrey Keynes in They remained in the
same house throughout their lives, where the children were always welcome to return. Keynes would receive
considerable support from his father, including expert coaching to help him pass his scholarship exams and
financial help both as a young man and when his assets were nearly wiped out at the onset of Great Depression
in He quickly showed a talent for arithmetic, but his health was poor leading to several long absences. He was
tutored at home by a governess, Beatrice Mackintosh, and his mother. By , Keynes was top of his class and
excelling at mathematics. Keynes joined the Pitt Club [19] and was an active member of the semi-secretive
Cambridge Apostles society, a debating club largely reserved for the brightest students. Like many members,
Keynes retained a bond to the club after graduating and continued to attend occasional meetings throughout
his life. He was said to be an atheist. Aside from a few months spent on holidays with family and friends,
Keynes continued to involve himself with the university over the next two years. He took part in debates,
further studied philosophy and attended economics lectures informally as a graduate student for one term,
which constituted his only formal education in the subject. He took civil service exams in According to
Skidelsky , the sense of cultural unity current in Britain from the 19th century to the end of World War I
provided a framework with which the well-educated could set various spheres of knowledge in relation to each
other and to life, enabling them to confidently draw from different fields when addressing practical problems.
By Keynes had published his first professional economics article in The Economic Journal, about the effect of
a recent global economic downturn on India. Also in , Keynes accepted a lectureship in economics funded
personally by Alfred Marshall. In Keynes was made editor of The Economic Journal. By he had published his
first book, Indian Currency and Finance. His written work was published under the name "J M Keynes",
though to his family and friends he was known as Maynard. His father, John Neville Keynes, was also always
known by his middle name. In January , Keynes took up an official government position at the Treasury.
Among his responsibilities were the design of terms of credit between Britain and its continental allies during
the war, and the acquisition of scarce currencies. The secretary of the Treasury was delighted to hear Keynes
had amassed enough to provide a temporary solution for the British Government. But Keynes did not hand the
pesetas over, choosing instead to sell them all to break the market: He was also appointed Officer of the
Belgian Order of Leopold. Keynes was initially wary of the "Welsh Wizard," preferring his rival Asquith , but
was impressed with Lloyd George at Versailles; this did not prevent Keynes from painting a scathing picture
of the then-prime minister in his Economic Consequences of the Peace. Unfortunately for Keynes,
conservative powers in the coalition that emerged from the coupon election were able to ensure that both
Keynes himself and the Treasury were largely excluded from formal high-level talks concerning reparations.
Their place was taken by the Heavenly Twins â€” the judge Lord Sumner and the banker Lord Cunliffe whose
nickname derived from the "astronomically" high war compensation they wanted to demand from Germany.
Keynes was forced to try to exert influence mostly from behind the scenes. Lloyd George did however win
some loyalty from Keynes with his actions at the Paris conference by intervening against the French to ensure
the dispatch of much-needed food supplies to German civilians. Clemenceau also pushed for substantial
reparations, though not as high as those proposed by the British, while on security grounds, France argued for
an even more severe settlement than Britain. Wilson initially favoured relatively lenient treatment of Germany
â€” he feared too harsh conditions could foment the rise of extremism, and wanted Germany to be left
sufficient capital to pay for imports. Towards the end of the conference, Keynes came up with a plan that he
argued would not only help Germany and other impoverished central European powers but also be good for
the world economy as a whole. It involved the radical writing down of war debts, which would have had the
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possible effect of increasing international trade all round, but at the same time thrown the entire cost of
European reconstruction on the United States. Lloyd George agreed it might be acceptable to the British
electorate. However, America was against the plan; the US was then the largest creditor, and by this time
Wilson had started to believe in the merits of a harsh peace and thought that his country had already made
excessive sacrifices. Hence despite his best efforts, the end result of the conference was a treaty which
disgusted Keynes both on moral and economic grounds, and led to his resignation from the Treasury. I cannot
leave this subject as though its just treatment wholly depended either on our own pledges or on economic
facts. The policy of reducing Germany to servitude for a generation, of degrading the lives of millions of
human beings, and of depriving a whole nation of happiness should be abhorrent and detestable, â€”abhorrent
and detestable, even if it were possible, even if it enriched ourselves, even if it did not sow the decay of the
whole civilised life of Europe. Also present was striking imagery such as "year by year Germany must be kept
impoverished and her children starved and crippled" along with bold predictions which were later justified by
events: If we aim deliberately at the impoverishment of Central Europe, vengeance, I dare predict, will not
limp. Nothing can then delay for very long that final war between the forces of Reaction and the despairing
convulsions of Revolution, before which the horrors of the late German war will fade into nothing. However
the historian Ruth Henig claims that "most historians of the Paris peace conference now take the view that, in
economic terms, the treaty was not unduly harsh on Germany and that, while obligations and damages were
inevitably much stressed in the debates at Paris to satisfy electors reading the daily newspapers, the intention
was quietly to give Germany substantial help towards paying her bills, and to meet many of the German
objections by amendments to the way the reparations schedule was in practice carried out". Schuker also
shows that, in the years after Versailles, Keynes became an informal reparations adviser to the German
government, wrote one of the major German reparation notes, and actually supported the hyperinflation on
political grounds. Nevertheless, The Economic Consequences of the Peace gained Keynes international fame,
even though it also caused him to be regarded as anti-establishment â€” it was not until after the outbreak of
the Second World War that Keynes was offered a directorship of a major British Bank, or an acceptable offer
to return to government with a formal job. However, Keynes was still able to influence government policy
making through his network of contacts, his published works and by serving on government committees; this
included attending high-level policy meetings as a consultant. Keynes developed the first upper-lower
probabilistic interval approach to probability in chapters 15 and 17 of this book, as well as having developed
the first decision weight approach with his conventional coefficient of risk and weight, c, in chapter In
addition to his academic work, the s saw Keynes active as a journalist selling his work internationally and
working in London as a financial consultant. In Keynes wrote an obituary for his former tutor Alfred Marshall
which Joseph Schumpeter called "the most brilliant life of a man of science I have ever read. Britain suffered
from high unemployment through most of the s, leading Keynes to recommend the depreciation of sterling to
boost jobs by making British exports more affordable. From he was also advocating a fiscal response, where
the government could create jobs by spending on public works. Keynes advised it was no longer a net benefit
for countries such as Britain to participate in the gold standard , as it ran counter to the need for domestic
policy autonomy. It could force countries to pursue deflationary policies at exactly the time when
expansionary measures were called for to address rising unemployment. The Treasury and Bank of England
were still in favour of the gold standard and in they were able to convince the then Chancellor Winston
Churchill to re-establish it, which had a depressing effect on British industry. Keynes responded by writing
The Economic Consequences of Mr. Churchill and continued to argue against the gold standard until Britain
finally abandoned it in Keynes had begun a theoretical work to examine the relationship between
unemployment, money and prices back in the s. A central idea of the work was that if the amount of money
being saved exceeds the amount being invested â€” which can happen if interest rates are too high â€” then
unemployment will rise. This is in part a result of people not wanting to spend too high a proportion of what
employers pay out, making it difficult, in aggregate, for employers to make a profit. Another key theme of the
book is the unreliability of financial indices for representing an accurate â€” or indeed meaningful â€”
indication of general shifts in purchasing power of currencies over time. He argued that the index understated
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the effects of changes in the costs of services and of labour. In he wrote, "We will not have any more crashes
in our time. He believed that budget deficits were a good thing, a product of recessions. The Means to
Prosperity contains one of the first mentions of the multiplier effect. While it was addressed chiefly to the
British Government, it also contained advice for other nations affected by the global recession. A copy was
sent to the newly elected President Franklin D. Roosevelt and other world leaders. The work was taken
seriously by both the American and British governments, and according to Robert Skidelsky , helped pave the
way for the later acceptance of Keynesian ideas, though it had little immediate practical influence. In the
London Economic Conference opinions remained too diverse for a unified course of action to be agreed upon.
Fighting for Freedom, â€”, 28 April , C-SPAN Keynesian-like policies were adopted by Sweden and
Germany, but Sweden was seen as too small to command much attention, and Keynes was deliberately silent
about the successful efforts of Germany as he was dismayed by their imperialist ambitions and their treatment
of Jews. The General Theory challenged the earlier neoclassical economic paradigm, which had held that
provided it was unfettered by government interference, the market would naturally establish full employment
equilibrium. In doing so Keynes was partly setting himself against his former teachers Marshall and Pigou.
Keynes believed the classical theory was a "special case" that applied only to the particular conditions present
in the 19th century, his own theory being the general one. An innovation from Keynes was the concept of
price stickiness â€” the recognition that in reality workers often refuse to lower their wage demands even in
cases where a classical economist might argue it is rational for them to do so. Due in part to price stickiness, it
was established that the interaction of " aggregate demand " and " aggregate supply " may lead to stable
unemployment equilibria â€” and in those cases, it is the state, not the market, that economies must depend on
for their salvation. Caricature by David Low , The General Theory argues that demand, not supply, is the key
variable governing the overall level of economic activity. Aggregate demand, which equals total un-hoarded
income in a society, is defined by the sum of consumption and investment. In a state of unemployment and
unused production capacity, one can only enhance employment and total income by first increasing
expenditures for either consumption or investment. Without government intervention to increase expenditure,
an economy can remain trapped in a low employment equilibrium â€” the demonstration of this possibility has
been described as the revolutionary formal achievement of the work. It is precisely with these plants and these
men that we shall afford them. Few senior American economists agreed with Keynes through most of the s. In
the General Theory and later, Keynes responded to the socialists and left-wing liberals who argued, especially
during the Great Depression of the s, that capitalism caused war. His plans during World War II for post-war
international economic institutions and policies which contributed to the creation at Bretton Woods of the
International Monetary Fund and the World Bank , and later to the creation of the General Agreement on
Tariffs and Trade and eventually the World Trade Organization were aimed to give effect to this vision.
Compulsory saving would act to dampen domestic demand, assist in channelling additional output towards the
war efforts, would be fairer than punitive taxation and would have the advantage of helping to avoid a post
war slump by boosting demand once workers were allowed to withdraw their savings. In September he was
proposed to fill a vacancy in the Court of Directors of the Bank of England , and subsequently carried out a
full term from the following April. The Keynes-plan, concerning an international clearing-union, argued for a
radical system for the management of currencies. He proposed the creation of a common world unit of
currency, the bancor , and new global institutions â€” a world central bank and the International Clearing
Union. Keynes envisaged these institutions managing an international trade and payments system with strong
incentives for countries to avoid substantial trade deficits or surpluses. According to US economist J. Bradford
DeLong , on almost every point where he was overruled by the Americans, Keynes was later proved correct
by events. There would be no incentives for states to avoid a large trade surplus ; instead, the burden for
correcting a trade imbalance would continue to fall only on the deficit countries, which Keynes had argued
were least able to address the problem without inflicting economic hardship on their populations. Yet, Keynes
was still pleased when accepting the final agreement, saying that if the institutions stayed true to their
founding principles, "the brotherhood of man will have become more than a phrase. He succeeded in obtaining
preferential terms from the United States for new and outstanding debts to facilitate the rebuilding of the

Page 7

DOWNLOAD PDF JOHN MAYNARD KEYNES: VOLUME 1
British economy. Keynesian Revolution From the end of the Great Depression to the mids, Keynes provided
the main inspiration for economic policy makers in Europe, America and much of the rest of the world.
According to the economist John Kenneth Galbraith then a US government official charged with controlling
inflation , in the rebound of the economy from wartime spending, "one could not have had a better
demonstration of the Keynesian ideas.
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Chapter 4 : John Maynard Keynes, Vol. 1: Hopes Betrayed, by Robert Skidelsky
John Maynard Keynes, 1st Baron Keynes (CB, FBA), was a British economist particularly known for his influence in the
theory and practice of modern macroeconomics. Keynes married Russian ballerina Lydia Lopokova in

He predicted the second world war, worked with Churchilll and was eventually elected to the House of Lords.
As for the academy, he went to Eton and Cambridge before becoming one of them most important economists
of out time. Reading these books is like having a ringside seat to the circus-like first half of the 20th century.
The three volumes are a long, but exciting show. Although from s to s, refined "laissez faire" took control over
the main stream of economic theories, the credit crisis in signaled the return to Neo-Keynesian era. In the
moment of reas John Maynard Keynes - We all know that he was the British economist who initiated the
school of economic thought - Neo-Keynesian Economics, which dominated economic thinking of the Western
world from s to s, and that Keynes and the Neo-Keynesian theory helped forged the Bretton Woods System. It
seems to me that this saying undoubtedly applied to Keynes. The two world wars and the great depression
gave keynes a front-row seat where he utilized his keen observation and masterful mind to find truth out of the
chaos and produce the prototype of his later formidable economic theories. When WWI was ended, he
vigorously opposed the Versailles Peace Comference, because he believed that the heavy reparations on
German would lead to unintended consequence that German would cease to pay her debts and start to seek
revenge. In this case, government intervention was thought to be the cure. But why government has to be the
cure in the face of depression? At the great depressions we have witnessed in recent history, center of all
problems was univocally the deflationary gap. It essentially means that industrial output of consumer goods
exceeds public purchasing power. The former is affected by investment, whereas the later is income minus
savings. Therefore, there are logically circling connections between investment, output, income and savings. If
the following scenario occurs: There will be a point when uprising output exceed the declining purchasing
power, and the gap between purchasing power and output is the deflationary gap. Generally, the larger the gap
is, the greater the economic problem would be. Keynes was disappointed by their unwillingness to help at the
time of crisis and recognized that as natural defect of the capitalistic system. In other words, if the deflationary
gap takes place and exccessive output can not find any buyers, then government has to step in and consume
the exccessive goods and services. However, one critic of Keynesian economic theory is worth consideration.
Some believe he had a confused mind, and attack his theories from that point of view. They do not come to
grips with the true state of affairs, namely, that Keynesism is not an economic theory. It is a weapon of
political conspiracy. In this aspect, Keynesism does have scheming political consequences. Not surprisingly,
Keynes revealed his enthusiasm and interest in economy and started to invest when he was young. He then
joined the Coverzaione Society at Cambridge, a loose association of Anglo-Saxon intellectuals. These
intellecturals were no ordinary college scholars, but masters in their fields: The connection with great thinkers
later helped Keynes to obtain non-ordinary achievements in his field. In personal life, Keynes married a
Russian ballet dancer, lydia Lopokova, whose non-intellectual aspects probably attracted Keynes. Despite of
objections from family and friends and the huge difference between them, their marriage amounted to a great
marital success. Lastly, John Keynes was not only a talented economist but also a successful investor. For
investment style, he was not a fundamentalist like Buffett, who focused on individual businesses, but a
insightful trader like Soros, who utilized his knowledge to gain a edge in the market. His investment
philosophy largely lied in his penetrating intelligence as he once said "It is the one sphere of life and activity
where victory, security and success is always to the minority and never to the majority. When you fidn anyone
agreeing with you, change your mind. When I can persuade the Board of my Insurance Company to buy a
share, that, I am learning from experience, is the right moment for selling it.
Chapter 5 : A treatise on money - John Maynard Keynes - Google Books
This volume, the second of six concerned with the Second World War, provides an account of Keynes's contributions to
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the solution of Britain's wartime external financial problems between and

Chapter 6 : John Maynard Keynes Criticism - Essay - theinnatdunvilla.com
This item: John Maynard Keynes, Vol. 3: Fighting for Freedom, by Robert Skidelsky Hardcover $ Only 1 left in stock order soon. Sold by eastwestmedia and ships from Amazon Fulfillment.
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