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The six billionaire stories you are about to read prove that even the toughest challenges in life can be
overcome to a 10 figure degree. At least fifty of these billionaires are high school or college dropouts. What
they all have in common is an unshakable belief in building a better life for themselves against all odds. In
order to earn money for his family, Li was forced to abandon school and take a job at a plastics factory. While
most of his peers attended school or played games, Li labored away for 16 hours a day making plastic
watchbands. In , at the age of 22, Li quit his job to start his own company that made plastic toys. The company
soon changed, shifted plans and instead began producing plastic flowers because he heard how popular they
were in Italy. He named this company Cheung Kong. Fast forward to the present and Cheung Kong is one of
the largest real estate investment companies in the world. In fact, thanks to some extremely shrewd
investments, he has been a billionaire for over a quarter of a century. When Del Vecchio was 14 years old he
went to work in a factory where he made molds for auto parts and eyeglass frames. Del Vecchio soon became
an apprentice to a tool manufacturer who specialized in making components for eye glasses. He also began
studying industrial design in the evening while continuing to work a full time at the factory during the day. In ,
when Leonardo Del Vecchio was just 26, he moved to Agordo, the eyewear capital of Italy, to start his own
company. He called it Luxottica. Laliberte earned cash as a folk singer and also by playing the accordion,
walking on stilts, and eating fire. In he took a chance and brought their Quebec-based troupe of performers to
the Los Angeles Arts Festival. He could only afford to get the troupe to L. Cirque expanded rapidly through
the s and s, going from one show to 19 shows in over cities on every continent except Antarctica. He is known
for ruthless business practices such as cutting jobs and selling his timber companyâ€”only to buy it back at a
much smaller cost when the market crashed. He also did well in the French junk bond market, eventually
amassing a fortune that allowed him to start PPR, a luxury goods retailer that sells brands like Gucci and Stella
McCartney. Kirk Kerkorian Kirk Kerkorian was born in Fresno, California to Armenian immigrant parents
and dropped out of school in the 8th grade to become a boxer. His family was one of the many hit very hard
by the Great Depression and young Kerkorian took just about any job he could in order to bring some money
home to help his family. He delivered supplies over the Atlantic on routes that would crash one out of every
four planes. He worked as a general aviation pilot, and made his first visit to Las Vegas in , where he became a
high roller on the craps tables. Caesars Palace was built on this plot of land and the hotel rented the land from
Kerkorian. Kerkorian is known as one of the important figures in shaping Las Vegas and is often called the
"father of the mega-resort. Share on Facebook Amy Lamare Amy Lamare is a Los Angeles based writer
covering business, technology, entertainment, philanthropy, and pop culture. Follow her on Facebook. Did we
make a mistake? Submit a correction suggestion and help us fix it!
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I was almost one of those many that real estate chewed up and left for broke. Ok, so it was a little worse than
that. A few short years of real estate investing and I felt chewed up, digested andâ€¦something other than spit
out. Besides direct investment in properties, part of my new real estate strategy has been to use the new
crowdfunding resource to diversify my portfolio and take some of the headache out of rentals. From Rags to
Riches and Back to Rags: My Real Estate Story I first started in real estate as a commercial agent while in
college. I loved the idea of taking an undeveloped piece of land or unused property into a cash machine. It was
though and all the money was in residential real estate. Home prices were booming and everyone was getting
rich by flipping or renting houses. I bought into the passive income myth without so much an afterthought. I
bought two fixer-uppers with money I had saved while in the Marine Corps and during college. The idea was
that I could fix them up, cash-out refinance on the increased value and use that money to buy more properties.
Rents would pay off the mortgages and I would be rich in no time. I was working a full-time job as well as
managing my rental properties and it was just too much. Between finding tenants, fixing every little thing,
collecting rents, evicting tenants and starting the whole process over again â€” just a few properties can turn
into a full-time hustle. I still kept the properties in good shape but it meant not being as diligent at collecting
rents. When a tenant fell behind, I no longer started the eviction process as soon as I should. That meant higher
vacancy and lost rent. I ended up selling most of the properties just to get out from the debt. Avoiding the
Biggest Mistakes in Real Estate Investing I still believe in real estate as a long-term creator of wealth. Owning
property has long been a measure of success and even a determinant in the rights you enjoyed in society.
Earning a solid return on your properties means avoiding the most common mistakes. Unless you can afford to
hire out a property manager, something that may not even be available in your area, you can count on a
constant stream of maintenance and marketing to run your real estate investments. Learn what you can do and
how to get help. Making as much money as possible means doing as much as you can including maintenance,
bookkeeping and legal. Consider joining a group of real estate investors that can help each other out with
advice and services. Analyze every detail before you commit. Make your mistakes on just one property before
you try buying any more. Besides helping to learn how much time it takes, starting slow will also help you get
better at estimating expenses on properties. The graphic will help you estimate a budget for your properties
with some rules-of-thumb for how much each line can cost. Using this as a rough estimate will show you if
market rents are enough to cover common expenses and the potential for your cash flow to turn negative in
any particular month. Even the best planned real estate investments are going to take work. I still own rental
property directly but have used real estate crowdfunding to balance out the risks and hassles of direct
ownership. Crowdfunding gives me professional management and someone else sourcing deals, all I have to
do is a little analysis to find the ones in which I want to invest. Learning from these mistakes and taking
advantage of new types of real estate investing can help you minimize your risk and max returns in property
ownership. Take your time in developing your real estate empire and enjoy all the benefits of this long-term
income generator. Joseph Hogue worked as an equity analyst and an economist before realizing being rich is
no substitute for being happy. He now runs five websites in the personal finance and crowdfunding niche,
makes more money than he ever did at a 9-to-5 job and loves building his work from home business.
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November 23, Source: Thinkstock The income gap is a common topic of discussion. We talk about the
wealthy as opposed to the middle class, the rich compared to the poor. And how much money does one have
to earn to be considered rich? For some, though, this money would be gone as fast as they could spend it, and
they would be broke yet again. Why is it that some rich people go broke? Stories of athletes and celebrities
who earn millions and then go bankrupt a few years later have become fairly common. From older stories like
MC Hammer to more recent tales like that of NFL player Warren Sapp, many of these riches-to-rags stories
have common characteristics. Luxury and Excess A common theme behind many of these stories is an
excessively high level of spending on homes, vehicles, jewelry, and clothing. Within his home, he included a
bowling alley, Italian marble flooring, two swimming pools, a recording studio, tennis courts, and a car
garage. Hammer is by no means the only millionaire to overspend. Statistics published by 21st Century News
indicate that 70 percent of people who have unexpected gains or win the lottery go broke within seven years
on average. They overspend on vacations, cars, shopping, and other items without considering the inevitable
fact that they will end up spending all of their money. Poor Investment Choices Several of the rich-gone-poor
stories involve bad investment choices or strategies. Sometimes these investments are in businesses like
restaurants. Wayne Newton was once the highest-paid entertainer in the world, according to the Guinness
World Records. Just as with overspending, celebrities are not the only ones who are susceptible to these types
of losses. It happens all the time to all types of people who are looking to earn extremely high returns. Uncle
Sam Tax debts are a huge source of problems in many of these rich-gone-wrong stories. Some celebrities have
also found themselves a tax-related predicament. Psychic friend and entertainer Dionne Warwick acquired
substantial wealth during the s. Wealth draws people in, and unfortunately, these people sometimes have their
hands out. Even if these people do not receive any sort of salary, they may look to this individual to pay for
items like dinners, beverages, and shopping, however wrong this may be. No matter how much money a
person has, it can be depleted if it is not managed carefully. More From Wall St.
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Real estate investing is the purchase, ownership, lease, or sale of land and any structures on it for the purpose
of earning money. Real estate generally breaks down into three categories: Residential real estate consists of
single family homes, multi-family homes, townhouses, condominiums, and multi-family homes that people
use as a living space and not a working space. Homes that are larger than four units are considered commercial
property. Some examples include freestanding homes, townhouses, and condominiums that occupants can
own. Commercial real estate is property that is used for the purpose of business. Commercial real estate is
classified as office, retail, land or multi-family. Some examples of commercial real estate properties include
business offices office , restaurants retail , farmland land , and large apartment buildings multi-family. As the
name suggests, these properties serve an industrial business purpose. Some examples include shipping or
storage warehouses, factories, and power plants. In addition to property types, there are three main ways to
make money from real estate investments: A real estate loan is an arrangement where investors lend money to
a real estate developer and earn money from interest payments. Debt investing provides a regular cash flow for
an investor. Depending on the number of lenders, there can be one or several types of debt within the capital
stack. Types of debt include senior debt , junior debt, and mezzanine debt. Debt can also be secured or
unsecured. A loan is a type of passive investment that is used by private equity firms, REITs and real estate
investment platforms. As with the ownership of any equity , real estate ownership gives an investor the ability
to earn money from the sale of that equity. The appreciation , or increase in value of a property over time,
represents the potential profit available to an investor when that property is sold. Unlike debt investments or
rental income, a sale provides one large, single return. Equity can generally be categorized as preferred equity
or common equity. Equity ownership can be an active or passive investment depending on the position of the
investment within the capital stack. An investor who holds equity ownership of a property can earn income by
leasing that property. As with the income generated from a debt investment, rental income can provide a
regular income stream. Depending on how a property owner manages their real estate independently or
through a hired manager , they may keep all of their earnings or share earnings with a property management
company. Each category of real estate and type of investment carries its own set of risks and rewards.
Regardless of the type of real estate that you invest in, it is important to choose investments wisely by running
opportunities through a rigorous underwriting process. No matter who performs the underwriting, due
diligence plays a vital role in making a decision on an investment determining whether an investment
opportunity is financially sound and whether it can meet your financial goals. Many investors like to use
projected rate of return as a key metric when analyzing real estate. Ways to Invest in Real Estate There are a
multitude of ways to invest in real estate with any amount of money, time commitment, and investment
horizon. Real estate investment options break down into two major categories: Here are seven fundamental
ways to invest in real estate with options ranging from intense, high-effort to hands-off low-effort. Active Real
Estate Investing Doing it Yourself Active real estate investing requires a great deal of personal real estate
knowledge and hands-on management or delegation of responsibilities. Active investors can work as real
estate investors part-time or full-time, depending on the nature and number of their investment properties.
They usually invest in properties with only one or a few owners, so they bear quite a bit of responsibility in
ensuring the success of a property. Because of this, active real estate investors need real estate and financial
acumen and negotiation skills to improve their cap rate and overall return on investment. House-Flipping
House-flipping is the most active, hands-on way to invest in real estate. In a house flip, an investor purchases a
home, makes changes and renovations to improve its value on the market, and then sells it a higher price.
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House-flipping is generally short-term, because the longer the investor owns the home without leasing it to
tenants, the more their expenses add up. This eats away at returns when they sell it. Investors can repair or
renovate the home to increase its sale price or sell when its value in the housing market increases. If you watch
HGTV, then you have probably watched a house get transformed from rags to riches in under 30 minutes and
sold for a sizeable profit by house-flipping pros. In these shows, house-flippers buy a home that they believe
to be underpriced, add value through renovations â€” such as replacing countertops or flooring, or tearing
down walls to change floor plans â€” and then sell the home at a higher price to turn a profit. While
house-flipping is exciting, it also requires deep financial and real estate knowledge to ensure that you can
make over the home within time and budget constraints to ensure a profit in the housing market when the
home is sold. The success â€” and the financial burden â€” of a house flip falls entirely on the investor.
Another property-flipping option is wholesaling. Wholesaling is when an investor signs a contract to buy a
property that they believe is underpriced and then sells it quickly to another investor at a higher price for a
profit. Most often, wholesalers seek out properties in need of renovations and sell them to house-flippers who
are willing to perform the renovations. An investor will sign a contract to buy a property and put down an
earnest-money deposit. Then, they quickly try to sell the home to a house-flipper at a premium, earning a
small profit. However, unlike traditional brokers, a wholesaler uses their position as the homebuyer to broker
the deal. Wholesaling is a risky venture, also requiring real estate and financial expertise. It demands due
diligence and access to a network of house-flippers in order to find a buyer within a timeframe to sell at a
profitable price. Otherwise, like house-flipping, you risk not earning a profit or, worse, losing money. Rental
Properties Rental properties also require hands-on management, but unlike house flips, they have a long-term
investment horizon. Any type of property residential, commercial, or industrial can be a rental property.
Property owners earn regular cash flow usually on a monthly basis in the form of rental payment from tenants.
This can provide a steady, reliable income stream for investors, but it also requires a lot of work or delegation
of responsibilities to ensure that operations are running smoothly. First, you must find tenants for your
property. This may be easy or difficult depending on your property type and available resources for finding
tenants. You are also responsible for performing background screenings for prospective tenants if you want to
and providing legally sound lease agreement contracts with tenants. For each month that you do not have a
tenant, you miss out on income from your investment. Once you have tenants, you have a litany of resultant
duties. As the landlord, you are responsible for rent collection, property maintenance, repairs, evictions,
record-keeping for the properties and ensuring legal compliance on all matters. Depending on the number of
rental properties that you own, property management can be a part-time or full-time job. However, this trade
off also means that an investor cedes some control of their properties and lose a portion of their monthly
income. Airbnb Airbnb is a tech company that allows residents to rent out their homes on a nightly basis,
usually as an alternative to a hotel. Airbnb rentals are similar to rental properties, but they are confined to
residential properties and usually only available for short-term periods. Unlike traditional rentals, Airbnb lets
you rent out a portion of your home, or your entire home. Property owners earn money by renting their
property by the night, which can provide regular or irregular cash flow, depending on the demand of the
property within its specific market. Property owners are responsible for furnishing and maintaining the home
for renters. Airbnb rentals require much less expertise and supervision than traditional rentals for several
reasons. Airbnb itself facilitates the booking of the rental property and creates the contract agreement between
the property owner and renter. Because Airbnb manages several components of the rental process, Airbnb
rental properties can be a part-time job or side hustle. While Airbnb rentals can be a lucrative solution to the
spare bedroom in your home, before listing, make sure that short-term rentals are allowed in your area.
Homeowner associations have the power to ban short-term rentals, and in some cities, such as New York,
there are existing bans against types of short-term rentals. Passive Real Estate investing The Hands-Off Way
Passive real estate investing offers opportunities to invest in real estate for everyone: Passive real estate
investors typically provide only capital and allow professionals to invest in real estate on their behalf. As with
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stocks and bonds, passive investors bear responsibility only for their investments. Private Equity Fund A
private equity fund is an investment model where investors pool their money together into a single fund to
make investments. They are usually limited liability partnerships with a designated manager or management
group. However, as an investor it is important to have the financial and real estate knowledge necessary to
understand the risks and potential returns of each investment, because minimum investments are generally
quite high. Access to private equity funds is generally limited to accredited and institutional investors with
high net worth. Private equity funds are generally illiquid as well, and therefore necessarily limited to
investors who can afford to tie up large amounts of money for long periods of time. Opportunity Funds An
Opportunity Fund is an investment model where investors pool their money together into a single fund to
make investments in Qualified Opportunity Zones. Opportunity Zones are census tracts of low-income
communities that have been nominated by state governors and certified by the US Department of Treasury.
Opportunity Zones and Opportunity Funds fall under the Opportunity Zone program, which was created to
encourage private investments in the development of economically distressed neighborhoods across the US.
For real estate, the Opportunity Zone program was designed to promote the improvement of neighborhoods,
so the types of allowed real estate investments is limited. Real estate investments are limited to the
construction of new buildings, the redevelopment of previously unused buildings, or the Opportunity Fund
must invest more in improvement than it paid to buy the property within 30 months of buying it. Opportunity
Funds investors can receive substantial capital gains tax incentives for their investments. An Opportunity Fund
allows an investor defer taxes on realized capital gains invested into an Opportunity Fund until December 31,
And, if the investment is held for at least ten years, any capital gains earned from the investments should be
permanently excluded from capital gains taxes. Opportunity Funds are long-term investments that may or may
not be illiquid. To receive the full tax advantages of an Opportunity Fund, investors must invest before
December 31, and hold their investment for at least 10 years. Generally, REITs offer a portfolio of real estate
to investors. Investors buy shares of the company and earn income from its debt and equity investments in the
form of dividends. Similar to a mutual fund, REITs were created as a way to give ordinary investors public
access to real estate investments. Today, REITs can be categorized according to investor access in three ways:
Private REITs are similar to private equity funds in many ways.
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As the story goes, you go to school, pick a career, have a family and retire. However, every single milestone or
event that happens in your life will require money. This includes funding for education e. Here are four
reasons why you need to start thinking about a multiple investment plan: Family The cost of everything that
falls under the family umbrella is expensive. It could include wedding fees, having children, health insurance
and paying for school. House Your home is a security blanket. At the end of a long day, you want to go home
and take a long bath, make some popcorn and watch Netflix. Regardless of whether this is what you like to do
after a long day; you still require a roof over your head. Buying a home is not something that happens with the
snap of your fingers. Whether you choose to buy or rent, you need to have the necessary funds to be able to
live there and still do other things. For that, you need to have your ducks in a row and figure out your finances.
There are some who even use real estate as part of their investment plan , something else to keep in mind for
your financial portfolio. Cryptocurrency is said to be the currency of the future. Many people know or have
heard of Bitcoin because the value exponentially increased back in While the following terminology might
sound like something you need to know when cracking the Da Vinci Code, there are many arguing about
whether coinbase or kraken is the way to go. Do your research on cryptocurrency and be prepared as the world
around us is constantly evolving with technology. By the year , kraken could be what you need to purchase
your morning coffee. Retirement Understanding and having multiple investments is one way to ensure a
smooth sailing plan for retirement. You want to be able to sip lemonade on a beach reading a good book, not
sitting at your kitchen table looking at jobs in the newspaper because you are not financially stable. Carl
Fredricksen and his late wife Ellie from the Pixar movie Up had a hard time making it to South America
because things kept getting in the way of their saving jar. Your investment plan affects your everyday life, so
do your research and remember their importance.
Chapter 6 : Chicago Tribune - We are currently unavailable in your region
Title / Author Type Language Date / Edition Publication; 1. How to go from rags to riches fast with sound real estate
investments: 1.

Chapter 7 : How to go from rags to riches fast with sound real estate investments ( edition) | Open Library
How to go from rags to riches fast with sound real estate investments by J. Brad Lampley. () REQUEST TO REMOVE
Rags to Riches (video game) - Wikipedia,.

Chapter 8 : How to Invest in Real Estate: The Basics | Resources | Fundrise
theinnatdunvilla.com: How to go from Rags to Riches Fast with Sound Real Estate Investments: J. Brad Lampley: Books
FREE 2-Day Shipping: See details.

Chapter 9 : Riverside development on real estate 'rescue' TV show | Articles | News | theinnatdunvilla.com
How to go from rags to riches fast with sound real estate investments by Lampley, J. Brad and a great selection of
similar Used, New and Collectible Books available now at theinnatdunvilla.com

Page 7

